
HOW TO MAKE THE OLYMPICS DELIVER FOR 
LONDON 

I am delighted to be here for the 

launch of this new Davos for London 

without the snow or the bankers 

and you could not have picked 

a better theme for a think tank or a better time 

it is incredible but true 

that in just a couple of weeks 

London enters an Olympic year 

for the first time in the lives of most people 

in this room, and anybody remotely involved in 

the government of London will be working on 

the most exciting project 

to happen here for the last 50 years 

and of course there are some gloomadon poppers 

who continue to have their doubts about the games 

and their impact 

there are people who don’t think we can beat France and 
Australia 

- though we all know that we can 



and I have read semi-satirical articles 

by otherwise reputable journalists in which they claim 

that London will be gridlocked and expensive 

and dominated by the whizzing limousines of Olympic 
bureaucrats 

throwing up roadspray in the faces of the 

tramping and ticketless multitudes 

and they conclude these articles by advising their readers 

to flee their own city 

and I want to begin by reassuring you 

that this is complete and utter nonsense 

and that if you obeyed these miserable journalists 

you would be making a serious mistake 

and London businesses – from taxi drivers to theatres 

would be missing a big opportunity to make money 

and let me say once and for all 

that the ORN takes up one per cent of London’s roads 

that the actual Games Lanes take up only a fraction 

of that one per cent 

and that they will only be in operation for 16 days 



with a couple of days either side to set them up 

and as for the so-called fat cats 

- many of whom are of course journalists - 

they are being gently but firmly informed 

that the Jubilee Line has been 

vastly improved 

and that the Javelin gets you there in 7 minutes 

and you will be getting further elucidation about 

exactly who is going to be given these VAPs – Vehicle 
Access Permits 

and we are going to be very strict 

and by a relentless programme of engagement between 

TFL and the boroughs and London business 

we are now effectively demystifying Olympic transport 

so that people know what is expected of them 

and how to organise their deliveries 

and I genuinely believe that when the Games are underway 

we will look back at the anxieties 

as a kind of Millennium Bug 

that never materialised 



because most people travelling in most parts of London 

will not even notice that the Route Network exists 

but what they will notice 

in every part of the city – in every borough 

are the festivities of every kind 

from the Dickens bicentennial to trapeze artists on some 

of london’s most famous landmarks 

to the Live sites where families will be able to watch 

the events on giant screens 

and where Team GB’s gold medal winning athletes 

-      and let’s hope there will be a fair few – 

will appear on stage to take a bow 

and you would be wrong to give up hope of getting 

into the park itself 

because there are still Olympic tickets 

there are still huge numbers of Paralympic tickets 

and there are 125000 free tickets for London kids 

that are being used by London schools 

to motivate them to excel in sport or academic work 

We are planning a Summer Like No Other 



and we are expecting about a million visitors 

and the total cash injection to London 

from consumer and visitor spending of one kind 

or another has been estimated by VISA at 

$1.2 bn 

and the overall stimulus to the UK economy has been 

valued at $8 bn by 2015 

and so no I don’t think it would be a good idea 

to shut up your coffee shop or put a tarpaulin over your taxi 

and head for Greece 

whatever the value of the Greek currency 

and I believe there is still plenty of time for London business 

to prepare, plan and profit from the Games 

and yet I have not exhausted the wells of gloom 

because there are still some who 

worry that all this £9.3 bn will leave no 

lasting sporting legacy 

and that when the world’s athletes depart 

the children of London will still be sitting on the sofa 

playing with their Xboxes 



and getting fatter and fatter 

and though I accept that this is an intractable problem in the 
UK 

it is one that we in London are addressing 

with huge determination 

and Kate Hoey has done a fantastic job of bringing 

together the borough and sports organisations 

to promote grassroots sport 

from boxing to tennis to bmx 

to mobile pools – hugely popular sheepdip affairs 

that we take from school to school 

in a programme that will reach 250,000 people 

and in preparation for the Olympics 

and following a bet with Mr Nick Ferrari of LBC 

radio I can reveal that I have lost one stone already 

and if I can do it anyone can do it 

and then there is the last complaint 

of the Olympo-sceptics 

that we have been exaggerating the physical 

and economic legacy from the Games 



and that tumbleweed will be blowing through the stadium 

and that the whole Stratford area will sink 

back down like a giant soufflé 

and again, I believe they are wrong 

and London is unlike virtually any other Olympic city 

in that so much of our legacy is already there 

This morning I ran under new east London line 

as it goes through Hackney 

We have Westfield at Stratford 

already delivering 10,000 jobs 

we have international pension funds now competing 

to buy a stake in land that had been neglected for generations 

We have football teams vying for the right to use 

the stadium that people were saying would be a white 

elephant 

and we have the Arcelor Mittal orbit 

beckoning the world to east London 

like a giant mutant scarlet orchid 

and when the world comes to London next year 

they will the potential not just of those Olympic 



sites 

but of the connected arc of opportunity that runs down 

to silvertown and the docks 

to say nothing of forthcoming developments 

in Tottenham and Croydon 

and I hope that in these dark economic times 

we will be able to use the Olympics 

to show off this city as the best big city on earth 

to live in and invest in 

a city where crime is coming down 

-      where we are building more affordable housing than 
ever before 

-      where we are going through a neo-Victorian phase of 
investment in transport infrastructure 

and I am delighted by recent announcements 

about VNEB and river crossings 

a city where we are putting the village back into the city 

not out of some sentimental nostalgia for villages 

but it is these urban realm schemes that make 

London’s centres more attractive to live in and shop in 

and that boost 



jobs and growth 

because in tough times there are all sorts of things 

you must do to help the poorest and neediest 

we have frozen council tax 

we have expanded the London living wage 

we have launched Team London 

to mobilise people to work with young kids 

and we have 63,000 volunteers 

but the single most important way of alleviating poverty 

is to create the conditions for growth and jobs 

and of course there is so much more that we need to do 

and so much that we need to get right 

we need to go up to 100,000 apprentices 

we need to solve our aviation problems 

-      and if we went for the Thames estuary, as some have 
been 

suggesting 

we would create an incredible engine for the 

regeneration of that part of the UK and we 

would cement London’s lead as the commercial capital of 



the world 

but if we can keep fighting crime 

keep investing in infrastructure and in our young people 

then there is no limit to what London can achieve 

we have a young and growing population 

we are not just a valued and paid-up member of the EU 

-      whether we are in the fiscal union or FU 

or whether we are in the second tier of the fiscal union or FU2 

we are not only have unrivalled links to America 

we are the world capital of the brics 

with more Chinese students studying in London than in 

any other foreign city 

and with 68 Bric companies listed on the London stock 
exchange 

with a total market capitalisation of £325 bn 

because if you are a Chinese IT firm it is easier 

to talk to your Brazilian subsidiary if you are based in London 

we export bike to Holland 

tv aerials to Korea 

cake to France 



qu’ils mangent du gateau de foret de Waltham 

piers morgan to America 

and I am sure that a city with that kind of natural dynamism 
will not only put on 

a great Olympic and paralympic games next year 

but ensure that this city and this country will be benefiting 
from those games for years to come 


