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Legal and administrative information
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Report of the Trusteas

The lrustees, who are also directors of the charily for lhe purpases of the Companies Act,
prezent their annual report and the audiled financial slatements tor the year ended 31
December 2008,

Struciure, Governance and Management

How the chariky is constituged and the nature of the governing document
The charily is constituted as a company limited by guarantee and is govemed by a
Memarandum and Articles of Association,

Method of recruitment and apprintment of truatsea

The trustees {who are Lhe directars of the company for Companies Act purposes) are shected
by the company's members &t the Annual General Meeling. One third of the trustees relire
each year. The trusiees have the power 1o appoinl to fill casual vacancies, New truslees can
ba nominaled by any trustee,

Induclion and Lraining of frustees

Truslees are given an in-depth introduction Lo the organisation and the role of truslee through
meelings with other trustess (Including the Chairy and meetings with staff {including Chief
Executive), New trustees are also given relavanl documentation inciuding recenl research,
meeting minutes and annual reporis.

- Organigatlonal struclure

The day-ie-day running of the organisafion ia delegaled lo staff under 1he leadership of the
Chlef Execulives. The board of trusless meet on a quarerly basis primarily to discuss Issues
of slralegic direclion both in relation to the tunning of the organisation and the ressarch
priarilies. They therefore approve an annual slralegic plan and budget before the start of the
year and fhen monilor progress againat the plan during the year.

Group elructure

The charity fully owns 3 Irading subsidlary, IPPR Trading Limited. IPPR Trading Limiled

carries out commergislly commilssioned research.

Risk management

During the year the trusiees cenlinued to develop and refine Lheir risk management strateqy,

which comprises:

» an annual review of the major risks Lo which the charity is exposed

+ the establishment of systems and procedures to mitigate those risks

* the implemenlalion of procedures designed to minimise any pobtential impacl on the
charity should any of those risks maleriaiise,

The most significant extemat risk faced by the charity is (he polential volalility of funding. This
is being addressed lhrough the reserves policy descrbed below and through the
divergification of income sources bath in ferms of sector (lo reduce reliance on comrorate
donaticns) and aclivity {lo reduce reliance on restricted research income). Internal rishs have
hezn minimised by lhe sirengthening of senior managemen, financial contrals and the
rezearch quality assurance process. These procedures are periodically reviewsd to ensure
Lhat Lhey siill meat the needs of the charity.

Objeclives and Activitias

Objects

The charily’s abjact is lo eontribule te public undersianding of sosial, scanomic and palitical
quesliona through research, diseussion and publication. Al any lime there are many such
questions and Lhe Institule has to salect those which are mosl urgenl, mesl important, mast
sugceptible Lo resolulion and ia which it own compelencies are relavanl. To some extent,
urgency is delerminad by the peolitice of Lhe day; those issues which are praminent in public
debate, and far which public palicy aetion is likely al some future point, are the anes whers
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Report of the Trustees {continuad)

lhe public has the most urgent need lo be infortned. As perl of this proceas ippr develops and
dissaminales policy ideas.

Principal activitles _

Cwer the past year the charity has underlaken research in the areas of climale change,
ecanomics, education, employment, health and social care, migration, ciminal justice,
national security, urban policy, regicnal policy, infemational affalrs, conslitulional reform,
democralic engagement and public involvernenl. The charity has produced 53 publications
{including 28 research papers available on the charity's website) and heid over 60 events,
including privale seminars, public lacturas, conferences and breakfasl bricfings.

Achlavements and Perlormance

In 200B the charity Underlook research and published reports on a wide ranga of issues
including climale change, migretion, social care, educalian, the wellbeing of older people,
youth cifending, national security and in-work poverly. Ths intarim repart of ipprs
Commission en Nalional Security was published, represenling lhe shared views of ils diverse
membership including individuals from each of the main polilisal parties, academia,
campsigning organisalions and the military,

The charity's international work increased during 2008: by the end of the year ippr was
working in parlnership wilh organisations in 25 countrias. This waork Included the
esiablishment of 2 Global Climate Network bringing logelher ressarch erganisations working
le find solulions to the challange of climale change in China, India, Brazil, Australia, Nigatig,
Gearmany and the US. Fieldwork examining the impacl of migration pattemns was underlaken
several developing counteias in partnership with the Global Development Network,

The charity launched 8 major pragramme of ressarch and events following recenl global
economic turmuil, entitled Tomommow's Capitalism, New work wes Inunched axamining the
rele of [ailh in public policy. The charity ran & major competition to encourage ysung
postgraduates (o apply (heir reagarch work fo public policy. ippr norlh deepened its work in
the regicn.

Major public conferences ware run on public service broadcasting, the reform of local
govarnment and the role of persanal advisors in public services. Throughout the year the
charity's events atiracled prominent speakera from each of the mejor political parties Meluding
Gordon Brown, Charles Clarke and James Pumell; Oliver Latwin, Michae! Gove and
Baroness Pauline Mevills-Jones; and Nick Clegg, Vince Cable and David Lews. ippr's party
confarence season evenls prograrmme exlended bayond fringe mestings st tha conferances
of each of lha ihree main political parties by taking pari in meetings at both Plaid Cymru and
the Scotlish Maticnal Party conferences.

The charily mainiained its high media profile in 2008 and saw an incregsea in trafiic 1o its
websils, The charity appointed Pater Dala as a 'documentary maker in residence’ lo assisl
{in an unpaid capacity} the organisalion in disseminating its research work via documentary
formal.

The charity achieved its aim to shabilise its funding based by achieving a bigger proporion of
its funding from charitable trusls and foundalions and through generating income vis
commercial evenls, The proportion of funding reized from charitable Irusts and foundations
reached 22% in 2008 compared to 16% in 2007,

Plans for Future Periods

Tha charity's plans for 2009 are lo:
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Report of the Trustees {continued)

* Increase lhe impect of the charily's research work globally, nalicnally, regionelly and
locally, through strengthening Lhe quality of its work, ensuring that it is too good o
ignora’

+ Increasing the impact of he organisation and by deploying a wider range of
methedologies to affect changs, including Lhe decumentary format, pilating praclice
and working in parfnership with alher organisstions.

«  Tomaximise the benefits of having a regional erm, based outside Landaon,

Financial Reviaw

There was a decrease in the chanty's lurnover in 2008, with expendilure also falling to £3.4m
{2007 £E4.3m). At the end of 1he year the charity had a surplus belance of £0.184m on
réstricled funds (2007 sumplus of £.23m} and £0.82m on unrestricled (2007 £0.770m).

Income

The income of the organisalion was £3.434m in 2008 {2007: F4 532m). The decrease was
due Io a fall in the level of voluntary income al £2.238m (2007; £3.236m). Voluntary income
reprasents danalions both 1o Individual research projects and to our central ‘Core Parthers'
and 'Ecanomic and Business Exchange’ progratnmes. Our donation income comes from a
variety of esctors including corporatas, trusls and Toundations and individual dornors, The
majority of this income supports specific reseerch projects. All our funders from the past year
are listed on our website,

The Aclivilies for Generating Funds income comprises commissioned research and rental
incame and has increased lo £0.436m (2007: £0.292m).

Gonference tees and sponsorship income has decreased to £0.603m (2007: £0.789m).

Expenditure

Expendilure has fallen over the pasl year, This is mainly due to ihe depariure of Centre for
Cilies, Expanditure has fallen by 20% to £3.427m (2007 £4.285m). The average stalf
numbars fell lo 58 (2007: 723,

Suppert costs {which are allocaled o activities as shown in note 6} are 26% of total
expenditure {2007: 24%). Support costs are maintained at a level to provide a solid
inlrasiructure for the organisation wilhin lhe constraints of limited budgels.

Trading subsidiaries
IFFR Trading Limited camigs oul commercially commissioned research but only in aress
whera lhere is existing experlise or ag an extension of existing policy work.

Tanglhle flxed assels for use by the charlty
Details of movemenls in fived as=ats of the organisation, all ef which are heid wilhoul
reslriclians, arg set out in note B Lo the accounts,

Investment POWENs

Thers iz no restriclion en how the Charity’s reserves ean be invested, All the cash resarves
are currenfly held in an interesl bearing current account.

Funds in Deficlt

There are bwo funds in defic? at the year end (see Note 12); Security and Intermational and
ippr Nerh. Each of thase will receive funds in 2008 to cover these deficits.
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Report of the Trustees (continued}

Reserves

The irustees recognise the need to hold reserves o allow protection of core activities in the
aveni of income shorfalls, to promole balanced, long-term strateqic planning and to enable
the Inslitube Lo carry gut exploratory research inte othenwise unfunded areas of public policy.

The lrustees have in the year reviewed the needs, risks and opporiunities faced by the
charily, along with relevanl linancial farecasts and analyses. On the basis of this review ihe
tniztees recognised Lhe need o hold & general raserve and the size of this reserve should be
related o the level of ongoing financial cormmitments. The truslees decided that as a quide
the arganisation should keep its general reserves al a level between two and three months of
expendilure. This recognises that the bulk of the charity's income is patentially quite volalile
and shori-lerm while maat of ite cosls (salanies, property) are relatively fixed,

Therefore the guide level of reserves is al the end of December 2008 bstween £0.627m and

£0.9817m. Althe year end tha general reserves siand at £0.822m, Therafore he cumenl level
of general reserves is considered sufficient. The lruslees will cantinue to review the reserves
pelicy and |evels annually.
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Repart of the Trustass (continued)
STATEMENT OF TRUSTEES' RESPONSIBILITIES

The direclors are responsible for praparing the Annual Reperl end financial slalemants In
accordance with applicable law and Uniled Kingdom Generally Accepled Accounting Practice,

Company law requires Lhe tustses to prepare financial statements for each finencial year
which give a lrue and fair view of the slale of affairs of the charily and group and of the
surplus or defictt of the group for the periad. In preparing those financial slatements, the
{rustees are required tg;

- Select suitable accounting pelicies and (hen apply tham conglstently

- Make judgements and eslimales ihat are reasonable and prudent

- Slale whether the policies adopted are in accardance with the Companies Acl 1985
and with applicable eccounting standards and statements of recommended practice,
subjecl to any material depantures disclosed and explzined in the inancial statements

- Prepare the linancial statemenls on the gaing concern basis unless it is inappropriale
to presume That the charily will cenlinus in existence.

The trustees are responsible for keeping proper accounting records that discloze with
ressonable accuracy al sny lime the finencial position of the charity and to enabla them to
ensure Lhat the linancial slalements comply with Lhe Companies Act 1985. They are also
responsiblé for safeguarding the assets of ihe charity and hence for laking reasonable steps
for the prevenlion and detection of fraud and other imagularities.

The trustees are responsible for the maintenance and integrity of the cerporate and lnancial
informaticn includad on the charily’s wehsite. Legsiation in the Uniled Kingdom governing the
preparation and disseminalion of financial statements may differ from legislations in othet
jurisdictions.

The {rustzes conlirm thal in 1heir apinian the financial statements comply wilh current
statutory requirements including applicable accounting standards, the requirements of the
Stalement on Recommended Praclice for Accounting and Reporting by Charities, and the
requiremenls of the charity's governing decumenl,

50 far as each of the trustees is aware, thera iz no relevant infermation that has nol been
disciosed ta the charitable company's auditors and each of the trustees believes that all steps
have been taken thal ought to have been 1aken 1o make them aware of any relevant audil
information and to establish that the charttable company's auditors have been made awere of
Lhat infarmation.

AUDITORS
Saffery Champness have indicated their willingness to remain in effice and a resolulion
propasing their re-appointment will ba put le the Annual Genaral Mesating.

In praparing this reporl, the trustass have laken advanlage of special examplions epplicable
to small companies conferrad by Parl VI of the Companies Act 1985,

ON BEHALF OF THEBOARD: 2§y Yo 2009

_)/J W7
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Independent Auditors Report to the Members of the Institute for Public
Policy Research Limited

We have audited Lhe group and charity financial statements on pages 9 to 17. These
financial slaterments have been prepared in accordance with the accounting policies sel out
therain.

Respective responslbliilies of trustees and auditora

The trustess’ {who are also the directors of Instiluie for Public Policy Ressarch Lid for the
purposes of company law) responsbilities for preparing the Trustees” Annual Repor and the
tinancial statements in accordance with applicabla law and United Kingdom Accounting
Standards {United Kingdom Generally Accapted Accounling Praclice) are set oul in the
Slalement of Trustees’ Rasponsibilities.

Qur responsibility is to audil lhe financial statements in accordance with ralevant legal and
regulatory requirements and International Slandards on Auditing (UK and Ireland).

Thig report is made solely tg the company's members, as a body, in accardance with Seclion
235 of Lhe Companies Act 1985, Our audit work has been undartaken so that we might siate
fo the company's members those mattera we are required 1o state (o them in an suditors’
reporl and for no other purpose. To the Rullest exlent permitted by law, we do nol accepl or
assume rgsponsibility to anyone olher than lhe company and the company's members as &
hody, for our audlt work, lfor this report, ar for the opinions we have formed.

We reporl 1o you our opinion as o whether the financiel statements give a lrue and fair view
and are properly prepared in accordance wilh the Companies Act 1985 and whether, in aur
opinion, the imMformalion given in the trustaes’ repotl is consistent wilh the financial
slalements. We alse report 1o you if the charily has ot kept proper accouniing records, if we
have nol received all the informalion and explanalions we require for our audit, or if
infarmation specified by law regarding trustees' remuneration and lransactions wilh the
charity is not discloged.

Ve read the Trusiees’ Annual! Report and consider the implications far our report if we
become aware of 2any apparenl misslalements within i,

Bagle of audit opinion

We conducted our audit in accordance wilh Inlernelional Standards on Auditing (UK and
Ireland) issued by the Auditing Fraclices Board. An audit includes examination, on a test
basis, of evidence relevant 1o the emounts and disclosures in ihe financial statemenls. | also
includes an assessmenl of the judgemsnits made by the Directors in the preparation of lhe
financial statemenls, and of whether the accounting policies ars appropriale to the group and
charily's circumslances, consistently applisd and adequately disclosed.

We planned and performed our audil so as lo oblain all the infarmation and explanations
which we considered necessary In order to provida us with sufficient evidence to give
reasonable assurance as 10 whethar the financlal stalements are frea from material
misslatement, whelher caused by fraud or other iregularity or error. In forming eur gpinion
we alzo evaluated the averall adequacy of the presentation of infarmation in the financial
statements,

Opinion

In our gpinion

» the financial slatements give a lrue and Tair view of the stalg of affairs of the charity and
lha group as al 31 Decemnber 2008 and of {s incoming resourcss and application of
resources, including the income and expenditure of the group, for the year hen ended;
and

+ the flnanclal slalements have been properly prepared in accordence with the Companies
Act 1985; and

« the informalion givan in the lrusiees’ repart is epnzistent with the financial statemenis,

Safery Champnoss
Registered audilors

Lian House -

0%, o
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Consolidated Statement of Financial Activities for the year ended 31

December 2008
Unraniricted lunds Rustrictd Total Tolal
Ganaral  Daslgnated Tunds ot 1] 2007
Molas £ £ E E E
Incoming resources 2
Incoming rasaurces fram generated furds
Yolunlary income 5&1 827 0 1677975 2239802 3,236,856
Activiliss for ganarating funds A 101 Q 431 530 435,631 382 111
Invesiment income 43576 0 a 41,576 dE 352
Incoming racourcas from chartable acll o 0 0
Sake of publicalians 41,774 ) 1] 41,774 28 81
Conferance feas and eponsorship 350,022 a 252,515  &02537 760,895
Sacondmends, honsraria & stndry sther 21,405 Q 49, 168 70,571 A8, 485
Total Incom|ng resourcas 1,022,805 - 2A11.086 3433831 4,531,591
Rozources axpended
Cost af peneraling funds
Costs of genaraling valunlary income 132 493 a0 Q 132 493 202 T
Fundralsing rading 1] Q 12,581 12,581 54,789
Charilable activiies 5
Ressarch and disserninatian on social
paolilical and economic Esues 88,458 0 2677170 3265659 4 020,529
Govemance costs 15 855 0 0 15,855 16,625
Total resources sxpanded 736,928 - 26897517 34265609 4,204 708
Met incoming f {oulgning) rescurces 285,667 - [278BES) 7202 235, 881
Transfar batwean funds (233 522} a 233 522 o 16,626
Ml moyemen In funds 52,346 - {45,143} 7,202 353,509
Telal funds broughl forvard
al 1 January 2008 770441 75,063 230014 1,075 568 838,685
Total funds carred forwrd ' . _
al 31 Decamber 2008 B2 Ba7 75,063 184,671 1082770 1 075,556

There are no recognised gaina or 105586 olher Ihan those disclosed sbave.

All of 1he abore results derive from contlnuing activilias and there wera no scouisitions in Lhe period.
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Balance Sheet at 31 Decamber 2008

Graup Company Group  Company
oA 2008 2007 2007
Hotea £ £ E E
Fixéd ansels
Tangible assals 8 1 22 573 22573 33711 33,711
Invesiment in subsidiaries 18 - 100 - 100
22 573 22673 371 23,811
Current agsets
Debtors 9 258,800 301,700 280,626 465820
Cash at bank and in hand 1,065 706 1,032 500 1,080,800 218,334
133,506 1,324,290 13814258 1,388,254
Credilors
Amouris falling due wilhin
One yesr 10 xrd 308 274 201 A58 BES 248 497
Met current assets : 1,060,197 1,080,097 1,041,557 1,041,757
Tolal assets less current 1.002,770 1,082,770 1,075,268 1,075,560
ilablliffes
Funds 12
Linrestricted
- General flunds 822,837 B22 837 Fro481 7704391
- Designated funds 75,083 75083 75,063 75,083
Reslricted 184 871 184 871 230,014 230,014
1.082.770  1.082,770 10795668 1075568

Approved by the Board of T 5 o1 and signed on its behalf by

J. Makinson , Trustes Dulezq_' L\L Rw.?
D Peck ;Mﬂ ﬂ? Trustee Date QL{' S).r{ m

10
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{a)

{b)

(€)

{d)

(e)

{f)

{g)

(h

L

)

Notes to the Financial Stataments
for the year ended 31 December 2008

Accounting pollcies

Basls of accounting

The Inancial stetemants have been prepared under the historcal cosl convention
and in accordance with lhe Companigs Act 1985, applicable accounling standsrds
and tha Statement of Racammended Praclice on Accounting and Reporting by
Charities (SORF 2003) issuad in March 2005,

GGroup financial slatements
These linancial statements consalidals the rasults of the charily and its wholly-owned
subsidiaty, IPFR Trading Lid, on @ line by line basis.

Income

Allincoma |s accounled for on a receivable basis. Denalions and grants given for
specific purposes are treated as reslricted income and any amounts which are
unspent at the year-end arg shown as restricted funds.

Expenditure

Expendilure ig sccounted for on an aceruals basis. Costs of generaling funds,
charitable expendilure and govemance costs comprise direct expenditure including
slafl cosls atiributable to the activily. YWhere cosls cannot be dirctly attribuled they
have been allocated to activilies on a basis consiatent with the use of those
resources. In general, overheads have bean allocated on the basis of staff,

Governance cosls comprise ademnal audit costs, trustes meeting expenses and coats
of preparing the statutory accounts,

Fund accounling

The unrestricted fund comprises lhe accurnulated sumptuses on the slalement of
financial activities. Reslricted and designated fund activity for ihe year represents
mohies recaived for specific research projects and the costs incurrad in camying out
research an those projects.

Tangliala fixed assets and depreclation
Fixed assels are slated st cost less accumulaled depreciation. No assats cosling less
than £900 sra capitalised. Depreciation |5 provided to write off the cosl of tangible
fixed assets over their eslimaled useful lives on a strafght-ine basis at the following
ratas:

Furniture and {itings: 25% an cost

Compuler equipment: 25% on cost
Taxalion
No corporalion lax has been provided in these accounis bacause the income of the
holding company, @ registered charlty, is within the exemptian granted by Section 505
of the Income and Corporation Taxes Act 1988 and the subsidiery company has
made sufficient covenant/gifl aid payments fo the parant charity to extinguish any
lighility to carporation lax,

Irrecovarable VAT
Irecaverable VAT is included direclly within the same expanditura category as the
relevant cost,

Pensions

All staff have the opportunily to lake part in & stakahalder pension scheme ynder a
salary sacrifice ammangemeni. Pension costs charged in the financial slatemants
represent Lhe contributions payable by the employer during Lhe year on behalf of the
employee. _
Operating lease

Rentals payabla undsr eperaling ieases are charged to tha Statemenl of Financial
Activities on a straighl-line basis over the lease term.

11
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Notes to the Financial Statements
for the year ended 31 December 2008 {Continued)

2 Income
The income snd surplus of expenditure over income are attributable t the ona principal
activity of the charify which is lo contribule to public undersianding of spcial, economic
and political questions through research, discussion and publicalion.

The: ma|ority of the donation income & received fram companias the other significant
seclors accountn g for more than 10% of the total are individuals and irusts).

3 Surplus of memurges for the year
Excess of inoome over expenditure is staled a fter charging:

Group Group

2008 2007

£ £

Trusleas' emolumeants - -

Alditars' remuneralion 7521 12,200

Depreciation - cuwnad assets 2850 308, 746

4. Employees

Todal shaff cosfs

Wages & salaries 1,796,869 2 247 387

Sodial s2curity noats 165,727 238,067

Pension ensts 127 84 174, 684

2116580 2680125

Agency stafl fees
Secmndments 33,500 42 438
Olher 20,464 53,415

270,543 2,765 981

There wara bwo employees with emoluments |0 excess of £G0,000 (2007 - &)

Number of smployoes
The average number of employess analysed by fundion was:
2008 2007
Research 42 53
Dissemination T 10
Supporl a g
58 72

12
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MNotes to the Finencial Statements

for the year ended 31 December 2008 {Continued)

5. Brankdown of coets of charilable activitiss {Graup)

Activities Support Total 2007

undertaken coete

dirscihy
. E i £ £
Public Services 224 186 79,748 303,032 BG40
Migration ' 324,059 fdd 712 488,770 324,770
Social Policy 281,841 83,325 385 266 268 605
Damaocracy & Power 145,206 B4,947 211,152 240,354
Slrategic Resaarch {mam 207 422 115,324 322 746 110,725
Climale Change 281 754 116,623 398,388 261,321
Security & Ind 215,038 94,316 309,354 166,515
IPPR MNarth 410,322 181,314 551,637 552 670
Canire for Citles Q g a 920,251
Cilher 5,504 1] 5,50 250,818
Evenls 229 034 u} 229 034 354,741
Fublicaliong and Meadia 39,350 528 39,876 48 1TE
Tolai 2,374 827 090,831 3,265,669 4 120,525
8. Breakdown of Support Costs by Achivity

Allpcaled Lo costy Alocated ia Total 2007

of generaling raazarch and

velunlary income dissemination
E E [ £
Finangs 152 60,350 68,502 118,252
Dirmcdion 552 246,100 246,652 232133
Property 835 415,947 416 882 495, 763
IT 149 Gb, 282 66,7111 47 9685
HR 147 &4 537 64, 704 96,887
Depraciation 65 28,636 28800 30,747
Tolal 2,000 BS80 631 a5z Ba1 1,030,747

All suppart cosls have been allocaled be aciivities based on en estimate of staf lime spant on them.

I3
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T

T0.

Notes to the Financlal Statements

for the year ended 31 Decambaer 2008 {Contlnued)

Comoration &x

As g registered chanty the company & nol llable o corpoation lax on ite wholly

charable aclivilies.

Tanpgible Flxed Assets
Group and Company

Conl

Al 1 Januarny 2008
Additions

Dieposals

Al 31 December 2008

Accumulsted depreclation

At 1 January 2008
Charge for yaar
Disposals

At A1 December 2008

Net book valuea

At 31 December 2003
Al 31 Decambear 2007

Capital commitmenta

Authonsed bul not comracted for

Deblors

Prepayments and accrued income

Trade debtors

Amounts dua from subsidiany

Llakiliins: Amaunls falling due within

ona yadr

Trade areditors

Accruak & deferred noome

Other taxes and PAYE
WYAT payable
Other Creditors

CoampLLors Flxiures
and other and

equipment Tittings Total

E c £

155,710 3276 158,988

1] 17,762 17,783

|

165,710 21,038 176,748

122,538 2,738 125275

23,823 4974 28,901

Q

146,459 f.77 164,176

g,251 13,322 22573

33,174 537 33,711
Group Company Group Gompany
2008 2008 2007 2007

E £ [ 4

Mil Nil Nil Nil
70,757 4,831 5,483 5493
128,044 183,970 285,423 285433
32,900 [t} 176,964

268, 800 301,700 280,926 469 820
105,960 109,960 193,540 195,740
46,170 43770 67 816 G616
45,083 458,083 53,904 63,994
60,412 62,706 11,810 18,438
8, 6R3 ,E83 2,708 2,708
274 304 274.2M 335,689 346,497
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MNotes to the Flnanclal Statements
for the year ended 31 December 2008 {Continued)

11. Balanca Shaot Analysls of net assets belwean funds

Group-

Fixed aneats
Tangible assels

Currenl asseis
Debtors
Cash at bank and in hand

Credilors
Amounts felling due within
ONE YEar

Mad current assels

Toml acssts less eurrent liabilities
at 1 Decamber 2008

Company

Fixed assets
Tangible aszels
Invastment in subsidlaries

Currenl assels
Deablors
Cash al bank and in hand

Creditors
Amounts falting due within
one year

Nat curren] sasais

Total assets [sas current
liabilitles

Lnrastrictad Deslynated Rasirlcted Talal
£ E £ L

X573 0 u} 22,5073
157,878 0 110,823 268,801

268 609 75063 92 024 | QG5 705

|, 08B ART 75,062 202 956 1,324 507
256,224 0 18,086 274,310
A00,263 ThOR3 184,879 1.060,1 67
822,836 750063 184 BT 1,082,770
Unregtrictad Deslpnated Rasiricted Tolal
E E £ E

22573 0 q 22573

100 0 0 100

22673 ] 0 22673
187215 Q 110,623 308,138

A6S5 501 756,063 2205 1,032,598
1062716 75,063 202 958 1,340,736
262,053 0 18,086 280,679
a0a,183 75063 184,871 1,060,606
N22 636 75,083 184 671 1,082,768
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Notea to the Flnanclal Stalements
for lhe year ended 31 December 2008 {(Continued)

11. Amsmives [ Statamen] gf Fumily
The nole anshyaes (e resarves of 1he Group.

Bal brfad Income Exgandiiure  Trankfar Bl ciwd

£ E E E C
Unirestriciad funds
General funda Tr0491 1,022 B5 {F36,930) (233,522) 82,037
Deaignated funds - property fund o083 o o B 75,063
Tolal unmalricted funds BAE, 5bad 1,022 B06 ﬁ’!IE,HI!] (233, 52F] [LER:T]
Resiciad funds
Restricred funds - 0pel profects
Furblic Servicas, Heavh ard Seciar policy 1 24,505 40,078 [BFF, 002y 147 522 126,008
Migrariow and Cilizansiip 2 71,887 GG 407 (408,531 156,500
Damocracy, power and siralagic mseargh 3 [a1,241) 425,900 {442 G8) 44,000 T.008
Securdy and infemagiona 4 112,245 52,877  {230,485) {65,308
CHmala Changa 5 101,074 380, a0 fl &b D20 2468
1RFRN T 04,034 225 360 {413,080} 40,000 [52,768)
Tomf Restricied fiinds 230,094 2441,005  {2.080,750) 233 512 184,671
Deslgnaled Funds

The Froperty Fund arose from donatans recelved fof rafurblshmant of the Southamplon Sreel pramises and
will be held 1o cover future rental Incraazas anddor dilapidations al the end of fe lease,
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1T

Noles Lo the Financlal Statements
for the year ended 31 December 2008 (Continued)

Panalon coneribullo nk

Al 1afl have Ihe ppporunily Lo leke parl in 3 stakehokler pension scheme under a salery saoifice
armngamant wiha neminated dafined copirbulion group sakeholder pension scheme. Coniribuiions are
accauntasd for In the Income and expendiure aooount

Company Limiad by Guarsntas
The chanly has na shara cajytal bul nskad s imisd by guarankee, each memper being cammiked g

confribule a maximum of £1 in the svant of 2 winding up.

Luace commilments
The annual commilment for prame s [eaces expires on 24 Dacambar 2090 at £182 000 p.a, plus WAT, The
annual commilmenl for phomcaper bases sxpras on 17 December 2000 al 08,843 p.a. plus VAT,

Invasiment In subsldiaries
The charty hag Invasiments In sulsidianes s Tolows:
IPPR Tradkg Lid: £100

The Investment of E100 represenls Lhe wholk of lhe [ssued share caplbal, which is made vp of £1 ordinary
&haras, of IPPR Trading L], a company incorporated in Greal Briain, which camies oul cammiasioned
rasmarch on publle polcy, The Company's groesin

IFFR Tmding Ltd ~ Summery profi and loss sccount 2008 2007

£ 4
Tumover 50,262 127,376
Cosl of sakes -14 582 5132
Adminisbalive expenses 2433 2000
Bank inlerest G090 41
Danations 10 halding company -3023T  -TOIES
Profi on ordinary act ellies 1] a

Trusisac and cther refared parbizs
The bustees have no finencial inleresl In 1he charlty's auvrplus or assels and recavys ne rermunerallon for

aiing in that capacily. Mo ruslee received any reimbursemenl of axpenses.

During hia yaarthe company moharged cosls of £12,587 (2007; £60,132) to IFPR Trading Lld, A 3
Decamber 2008 tha company was owed from IPPR Trading Led £232.900 (2007 £178,904).

17




